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International Fund Performance

Asour client, you have the opportunity to access an extensive range of top quality funds,
hand-picked to maximise your investment opportunities. Most offer exciting potential
for tax-efficient growth from a stable international location and each is managed by
world-class professional asset managers. These funds range from the secure to those
offering capital protection through to those aimed at the more adventurous client. In
addition, each has been risk-rated to help you select the funds that most closely match
your investment aims. A summary of each risk category is shown here. These funds
are related to our full fund range of investment-linked assurance schemes and further
details are available in our International Fund Selection Brochure.

Past performance is for indication only and is not a guide to future performance. Investment
performance and return may go down as well as up. The performance figures are net of all
fund charges but do not take account of any initial charge.

These performance figures should be read in conjunction with the relevant principal
brochure, as fees and charges will impact negatively on individual investment returns.

This document should not be construed as a distribution, an offer to sell, or a
solicitation to buy any funds by Generali International Limited in any particular
jurisdictions or country where such distribution or use would be contrary to the laws
or regulations of that jurisdiction.

Please note that funds not authorised by the Securities and Futures Commission
(“SFC") in Hong Kong or by the Monetary Authority of Singapore (“MAS”) are not
available for offering to residents of those countries. Funds which are available for
offering to residents of those countries are clearly indicated as such in this document.

\
LOW RISK RATING _JHInnn
These funds are for investors who require a high degree of security as they offer low risk
growth potential.
MEDIUM/LOW RISK RATING EEC]0]
These funds are for investors seeking capital growth with some price volatility as they offer a
broad spread of investments across major world markets.
MEDIUM RISK RATING EEE]]
These funds are for investors seeking the potential of growth over the medium term as they
invest in the world’s major equity markets. However, it should be noted that the potential for
superior growth is balanced by the increased risk of price fluctuations.
MEDIUM/HIGH RISK RATING EEENE(]

These funds are for investors seeking the potential of superior capital growth as they invest in the
world’s more specialist markets. However, it should be noted that the volatility in these markets
increases the risk of loss.

HIGH RISK RATING EEEEE

These funds are for investors seeking the possibility of fast appreciation of capital as they invest
in individual sectors or emerging markets. However, it should be noted that although these
markets have the potential to deliver high returns this can be offset by large falls during periods
of adverse volatility. The high risk/reward ratio of these funds usually makes them suitable only
for a small part of a structured portfolio.
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Performance

Name

Bond/Money Market
Fidelity Euro Bond A S

HSBC GIF USD Bond P Inc
HSBC Global Liquidity Euro Lig C

HSBC Global Liguidity Stlg Lig C "™
HSBC Global Liguidity USD Lig C "
HSBC Global Money HKD

Invesco Bond C

Invesco Sterling Bond C

Investec GSF Invmt Grd Corp Bd A Inc€Hdg ¢
Investec GSF Mgd Ccy A Inc Grs USD TTHKS
Investec GSF Stlg Mny A Inc Grs GBP HK

JPM Euro Liquidity C (acc.) SGP

JPM Singapore Dollar Ligd C Acc 567

JPM Sterling Liquidity C (acc.) S

JPM US Dollar Liquidity C (acc.) SGP

Other

Gl Global Managed Bond USD ¢
Kleinwort Benson Global GBP Cons Strat

Gl Fund of Funds Reserve EUR
Gl Fund of Funds Reserve GBP

Bond/Money Market
Templeton Global Bond A Acc $ ¢

Equity Global

CF Miton Special Situations Portfolio A
CF Miton Special Situations Portfolio C
CF Miton Special Situations Portfolio F

ISIN

LU0048579097
LU0011820056
IE0030819498
IE0030813050
IE0030819274
HK0000012572
IE0003702200
IE0030233948
LU0416337789
LU0345761224
LU0345759590
LU0088882138
LU0440254422
LU0088883458
LU0088277610

(GB0006740632
JEO0B2ON7Q14

LU0252652382

GB00B031C923
GB0OOBOBY9936
GB00B39JC797

Launch Date

01/10/1990
24/02/1987
11/05/2001
01/09/1999
20/11/2000
01/03/1991
02/09/1992
03/08/2001
23/03/2009
16/02/1984
25/01/1985
02/02/1999
29/01/2010
26/05/1999
03/03/1998

01/04/1999
10/06/2008

20/10/2011
20/10/2011

28/04/2006

30/12/1997
01/07/2005
01/07/2008

Bid

11.60 EUR
10.69 USD
1.24 EUR
1.38 GBP
1.22 USD
2049 HKD
30.93 USD
347 GBP
2168 EUR
35,53 USD
9.97 GBP
13,683.32 EUR
10,012.94 SGD
15,744.44 GBP
13,800.86 USD

3.46 USD
10.38 GBP

2.17 EUR
2.45 GBP

26.22 USD

186.17 GBX
2.98 USD
2.24 EUR

US Dollar Converted %
CAG 3M 1Y 3y

5Y

579 352 -6.00 2981 15.15
511 040 680 2221  21.34
6.06 1.17 -10.14 1.46 6.12
265 303 -210 11.07 -9.90
003 0.06 031 6.71
348 002 026 0.16 571
928 003 507 2509 39.25
557 049 6883  18.63
543 280 -8.74 2551 -
008 -6.92 4.9 6.28
749 300 -239 1031 -11.05
372 1.8 1016 1.49 6.18
583 151 -1.18 - -
371 306 -207 11.27 -9.24
004 009 043 7.3
428 117 176 1344 2768
371 261 227 11.30

063 253

6.13 461

963 202 -049 3149 5757
989 1.78 0.08 2362 4.43
6.11 179 010 2247 3.14
012 262 010 22.03

CAG

5.55

4
2.15

0.86

3.29
9.6

6.28

452
2.53
8.16
1.85

2.68
0.25

2.84
9.84

8.73

8.43
4.56
4.53

Euro Converted %

im 1Yy 3y

238 537 29.96
-0.70 1972 22.35
006 072 157
191 974 11.20
-1.07 1216 042
-1.08 1238 0.27
-1.06 17.77 2524
442 1264 69.02
1.67 230 25.66
-1.01 434 508
1.87 942 1044
007 070 161
0.40 10.77
193 977
-1.06 1219

11.39
0.55

0.06
1.48

14.07
9.55

13.57
11.43

1.40
3.46

091 11.54 3165

0.66
0.68
1.49

1218 2377
12.20 2261
1221 2217

5Y

18.74

25.12
9.42

-7.10
10.03
9.00

43.59
22.32

9.59
-8.29

9.49

-6.41
10.47

31.65

62.48

7.69
6.35

CAG

6.54

4.89
477

2.55

424
10.45

1.65

6.00
3.83
5.21
3.57

419
0.96

-4.02
2.51

nn

10.05
7.47
5.34

Sterling Converted %
3M 1Y 3Y

Generali Risk Rating - L (Low)

0.60
-2.43
-1.68

0.13
-2.79
-2.80
-2.79

2.60
-0.10
-2.74

0.09
-1.67
-1.35

0.15
-2.78

-3.45
9.70
-1.70
0.56
2.71
2.98
7.92
3.22
-6.26
-4.39
0.26
-1.72
1.50
0.59
2.80

18.46

11.52
-1.42

1.35
-8.47
-8.61
14.15
54.06
14.54
-4.22

0.66
-7.39

1.53

-8.35

-1.68
-0.29

4.53
0.39

3.52
1.57

Generali Risk Rating - ML (Medium Low)

-0.37
1.66

085 221 19.99

-1.09
-1.08
-0.28

2.80
2.82
2.82

12.81
11.76
11.35

5Y Return Date

41.82 30/04/2012
49.44 30/04/2012
30.69 30/04/2012
10.96 30/04/2012
31.42 30/04/2012
30.19 30/04/2012
71.50 30/04/2012
46.10 30/04/2012
- 30/04/2012
30.89 30/04/2012
9.54 30/04/2012
30.77 30/04/2012
- 30/04/2012
1.77 30/04/2012
31.94 30/04/2012
57.24 30/04/2012
30/04/2012

30/04/2012
30/04/2012
94.06 30/04/2012
28.61 30/04/2012
27.02 30/04/2012
30/04/2012

CAG% - Compound Annual Growth Percentage since Launch Date

Past performance is not indicative of future performance. Investors and/or their investment advisers are responsible for their investment decisions and any choice of Investments is entirely at their own risk. Please note that investment performance may go down as well as up

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided
solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before using it and don't make any
investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.
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Performance US Dollar Converted % Euro Converted % Sterling Converted %
Name ISIN Launch Date Bid CAG 3M 1Y 3Y 5Y CAG 3M 1Y 3y 5Y CAG 3M 1Y 3Y 5Y Return Date
Investec GSF Glbl Dyn Z Inc USD HiK LU0440694742 01/07/2011 22.90 USD 429 651 - - 473 534 - -5.42 351 30/04/2012
Investec GSF GlIbl Str Eq A Inc Grs USD “2HKS | U0345770993 06/04/1994 86.13 USD 888 6.27 -540 5528 -19.32 799 510 6.03 5546 -16.81 827 327 -283 4169 -0.64 30/04/2012
Investec GSF Glbl Str Mgd A Acc Grs USD 3
HikS LU0345768153 22/06/2005 95.69 USD 6.79 347 -591 46.56 1.25 544 234 547 4673 4.40 860 055 -335 3374 2469 30/04/2012
Lloyds TSB OS MS Glbl US$ Gr Strat (GB00OBOLG5T00 14/10/2005 1.06 USD 167 599 -467 5482 -15.05 024 483 685 5500 -12.41 298 300 -2.08 4128 4.62 30/04/2012
Templeton Global A YDis gHiks LU0029864427 28/02/1991 23.93 USD 509 1.14 1592 3722 -26.80 492 003 -576 3738 -2453 590 -1.71 -13.64 2522 -9.86 30/04/2012
Templeton Global Euro A YDis € Fiks LU0029873410 26/04/1991 11.38 EUR 552 219 -1379 2813 -30.60 466 1.07 -337 2827 -2844 571 -070 -11.45 1692 -1453 30/04/2012
Alternative/Hedge
Permal Macro Holdings Ltd USD A VGG7011E1126 31/12/1995  4,122.15 USD 826 100 -194 1390 16.53 843 -155 450 1356  16.49 807 -176 -162 218  43.05 31/03/2012
Other
Gl EU Multi-Strategy Managed HK (GB0033738955 01/08/2002 2.17 EUR 397 398 -1434 21.09 -10.06 084 284 -398 21.23 -1.26 351 1.05 -12.01 10.50 10.76 30/04/2012
Gl Fund of Funds Reserve USD 06/05/2004 2.72 USD 393 187 074 1982 14.29 274 076 1292 19.96 17.84 523 -100 348 934 40.75 30/04/2012
Gl Global Multi-Strategy Managed HK (GB0008596446 01/11/1995 3.85 USD 454 294 -6.78 19.20 -8.33 481 181 449 1933 -5.48 436 004 -425 877 12.89 30/04/2012
Gl UK Multi-Strategy Managed i< (GB0008595471 01/11/1995 3.73 GBP 452 516 -760 26.16 -5.06 479 401 357 2631 -2.10 434 219 -509 1512 16.93 30/04/2012
Kleinwort Benson Global GBP Prog Strat (GB0O0BODCZWY3  20/12/2005 11.45 GBP 087 290 -656 3507 -16.39 082 177 474 3522 -1379 215 000 -4.02 2325 2.97 30/04/2012

Bond/Money Market
Schroder ISF EMkt Dbt Abs Ret A Acc ¢S

Equity Global
Investec GSF Glbl Eq A Inc Grs USD 4K

Equity Regional

Fidelity America Fund A"S
Fidelity European Growth A HKCS
Henderson Horizon Eurp GrR €
HSBC GIF European Equity P Inc "™ S

Invesco Cont European Equity C HKS

JPM America Eq A (dist)}-USD ¢
JPM Europe Eq A (acc)-USD HK

Equity Single Country

BGF United Kingdom A2 "¢

LU0106253197

LU0345769631

LU0048573561
LU0048578792
LU0504465815
LU0047473722
IE0030382240

LU0053666078

LU0119078227

LU0011847091

17/01/2000

25/01/1985

01/10/1990
01/10/1990
18/06/2010
12/11/1993
03/08/2001
16/11/1988
13/10/2000

31/12/1985

2576 USD

226.53 USD

5.42 USD
9.70 EUR
9.88 EUR
27.85 EUR
5.00 EUR
94.16 USD

12.39 USD

62.55 GBP

762 -1.30 -445 1495  18.17
992 544 -5472 5412 -13.78
830 7.02 011 57.95 0.28
993 6.84 -16.28 37.15 -25.30
1128 741 1488 5120 -22.67
841 551 -1845 4106 -28.63
11.04 -039 -2259 2147 -30.73
10.08 1069 475 6148  -2.00
248 377 1975 3736 -38.08
927 485 -823 5650 -16.81

5.26

6.88

8.05
9.68
7.38
71.62
6.96
9.36

-1.28

1.20

-2.38

428

5.85
5.67
6.24
4.36
-1.48 -
9.47
263 -

3.70

7.0 15.08

6.02 54.30

12.22 58.13
-6.16  37.31
-453 51.37
-8.59 4123
13.23 2161
17.42 61,67

10.05 37.52

2.86 56.68

21.84

-11.09

3.40
-22.97
-20.26
-26.41
-28.57

1.05
-36.15

-14.22

1.66

8.40

9.06
10.71
5.89
7.88
9.73
10.62

1.55

8.79

-409 -186 4.89

246 -2.85 4064

401 283 4413
383 -1401 25.15
438 -1257 37.97
254 -16.24 2872
-3.20 -20.49 1084
756 759 4736
0.84 -1757 2535

1.89 -574 4281

Generali Risk Rating - M (Medium)

45.53

6.19

23.50
-8.00
-4.76
-12.11
-14.69
20.70

-23.74

2.46

30/04/2012

30/04/2012

30/04/2012
30/04/2012
30/04/2012
30/04/2012
30/04/2012

30/04/2012
30/04/2012

30/04/2012

CAG% - Compound Annual Growth Percentage since Launch Date

Past performance is not indicative of future performance. Investors and/or their investment advisers are responsible for their investment decisions and any choice of Investments is entirely at their own risk. Please note that investment performance may go down as well as up

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided
solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before using it and don't make any

investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.
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Performance US Dollar Converted % Euro Converted % Sterling Converted %
Name ISIN Launch Date Bid CAG 3M 1Y 3Y 5Y CAG 3M 1Y 3y 5Y CAG 3M 1Y 3Y 5Y Return Date
Fidelity UK Fund A HKS LU0048621717 01/10/1990 1.85 GBP 593 6.12 -870 5238 -19.49 569 495 234 5256 -16.99 6.68 313 -6.22 39.06 -0.85 30/04/2012
Alternative/Hedge
Green Way Select Asian LSE A USD IE0031800513 30/06/2002  1,454.83 USD 395 -0.15 -532 1035 -4.68 074 048 -224 477 -5.88 345 -169 -360 -1.53 16.94 29/02/2012
Other
Kleinwort Benson Global GBP Dyn Strat (GB0O0BODC3146 20/12/2005 11.28 GBP 063 327 -826 3765 -20.56 -1.06 214 284 3781 -18.09 191 036 -576 2561 -2.17 30/04/2012
Generali Risk Rating - MH (Medium High)
Bond/Money Market
Kames Strategic Global Bond A EUR Acc IE00B296YK09 05/09/2011 10.39 EUR 254 326 392 212 -336 034 30/04/2012
Kames Strategic Global Bond A GBP Acc IE00B296YY45 05/09/2011 10.41 GBP 494 514 11.89 3.98 406 217 30/04/2012
Kames Strategic Global Bond A USD Acc IEO0B296YR77 05/09/2011 10.39 USD 395 219 10.83 1.07 3.07 -0.70 30/04/2012
Templeton Emerging Markets A Acc SGD HC 10320764243 25/10/2007 7.03 SGD 411092 -1210 64.57 - 245 -0.18 -147 6476 - 096 -192 -971 50.17 - 30/04/2012
Templeton Emerging Mkts Bd A QDis § HKS LU0029876355 05/07/1991 19.62 USD 1024 229 046 5723 4916 912 117 1260 57.41 53.80 1021 -059 319 4348 8370 30/04/2012
Equity Global
Aberdeen Global Responsible World Eq A2 LU0278938138  17/10/2007 922 USD 4178 410 -338 54.92 025 296 831 55.11 326 117 -075 4137 30/04/2012
BGF Emerging Markets A2 HK LU0047713382 30/11/1993 29.44 USD 6.04 455 -1209 6319 1228 518 340 -146 6338 1578 552 160 -971 4892 3828 30/04/2012
BNPP L1 Equity World Utilities C C HK LU0103371943 01/11/1999 101.64 EUR 201 250 -10.36 9.78 -30.36 013 138 047 990 -2819 210 039 -793 017 1424 30/04/2012
HSBC Amanah Global Eq ldx LU0110459103 05/01/2004 6.81 USD 307 481 -047 46.88 0.28 253 366 11.56 47.05 3.40 439 185 223 3403 2350 30/04/2012
Jupiter JGF Global Equities L £ LU0425094348 15/01/2010 10.86 GBP 465 513 053 - 847 398 1268 - 469 216 326 - 30/04/2012
M&G Global Basics A EUR "¢ (GB0030932676 28/11/2001 24.41 EUR 942 069 -12.47 69.60 1.77 528 -041 -189 69.80 4.94 8.04 -215 -10.10 5477 2534 30/04/2012
M&G Global Basics A USD ¢S GBOOBTRXYTS5  09/03/2007 11.44 USD 1200 -0.12 -12.49 69.02 2.17 1179 121 -1.90 69.22 5.35 15.84 -2.93 -10.11 5424 2582 30/04/2012
M&G Offshore Global Basics X (GB0003706404 13/11/2000  2,368.93 GBX - <017 -12.63 68.21 1.22 -1.26 -2.06 68.41 437 -298 -10.25 5350  24.66 30/04/2012
Polar Capital Plc Global Tech R USD IEQ0B433M743 04/09/2009 15.77 USD 1862 735 -529 2191 618 6.17 1891 432 2711 30/04/2012
Polar Capital Plc Global Tech R USD EUR IE00B4468526 04/09/2009 11.91 EUR 1895 7.33 -5.38 2226 6.15 6.06 1925 430 -2.82 30/04/2012
Polar Capital Plc Global Tech R USD GBP IEO0B42N8Z54 04/09/2009 9.71 GBP 1870 732 -547 2200 6.15 596 19.00 430 -290 30/04/2012
Equity Regional
Fidelity Euro Blue Chip A Acc ks LU0251128657 03/07/2006 8.85 EUR -151 544 -2087 2966 -29.40 207 429 -11.30 2981 -27.20 066 247 -1872 1832 -13.06 30/04/2012
Fidelity Pacific Fund A HKS LU0049112450 10/01/1994 20.07 USD 393 453 -1259 76.49 -6.78 3.04 339 -202 76.69 -3.88 347 158 -1021 61.06 1481 30/04/2012
Invesco Cont European Sm Cp Eq chK IE0003708223 13/01/1993 133.85 USD 9.94 773 -26.92 11036 -20.54 9.38 6.55 -18.08 110.61 -18.07 9.64 469 -2493 91.96 -2.15 30/04/2012
Invesco Pacific Equity C HK IE0003600503 02/09/1992 43.30 USD 526 631 -544 5507 15.64 559 515 6.00 5525 19.24 6.40 331 -287 4151 42.41 30/04/2012
JF Pacific Securities ™ HK0000055746 26/05/1978 217.93 USD 1451 453 -1161 4792 1414 1330 339 -0.92 4809 17.69 1483 159 -921 3498 4056 30/04/2012
JPM Europe Small Cap A (dist)-EUR HKS LU0053687074 18/04/1994 34.44 EUR 9.18 824 -1961 56.71 -3594 827 706 -989 56.90 -33.95 858 519 -17.43 4301 -21.11 30/04/2012

CAG% - Compound Annual Growth Percentage since Launch Date

Past performance is not indicative of future performance. Investors and/or their investment advisers are responsible for their investment decisions and any choice of Investments is entirely at their own risk. Please note that investment performance may go down as well as up

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided
solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before using it and don't make any

investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.
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Performance US Dollar Converted % Euro Converted % Sterling Converted %

Name ISIN Launch Date Bid CAG 3M 1Y 3y 5Y CAG 3M 1Y 3y 5Y CAG 3M 1Y 3Y 5Y Return Date
JPM Europe Small Cap A (dist)-GBP HK LU0119093531 13/10/2000 13.90 GBP 455 771 1994 5592 -3592 072 653 -10.26 56.10 -33.92 3.60 467 -17.77 4228 -21.08 30/04/2012
Jupiter JGF European Growth L £ HKS LU0329190499 29/07/2008 13.81 GBP 3.36 14.14 1201 73.16 7.98 1289 -137 73.36 8.98 1092 -9.62 58.01 30/04/2012
Jupiter JGF European Growth L € HKS LU0260085492 17/08/2001 15.78 EUR 8.00 15.20 -10.33 76.30 6.19 435 1394 051 76.51 9.50 682 1195 -790 60.88  30.78 30/04/2012
Martin Currie GF North American USD ¢ 8 LU0174482694 09/06/2008 8.39 USD 441 553 -530 40.30 -0.08 438 6.15 4046 054 256 -273 28.03 30/04/2012
Threadneedle Amer Sm Cos Ret Net Acc ™€ (GB0001530129 10/11/1997 131.74 GBX 6.64 509 -739 7244 1745 557 394 381 7264 2110 6.92 212 -487 5736 4464 30/04/2012
Threadneedle Amer Sm Cos Ret Net Acc EUR  GBOOBOWGY707  10/11/1997 1.62 EUR 6.07 -7.15 7323 17.76 491 408 7343 2143 3.08 -463 5808  45.03 30/04/2012
Threadneedle Amer Sm Cos Ret Net Acc USD  GB0002769643 10/11/1997 2.14 USD 518 -7.15 72.59 17.92 403 408 7279 2159 221 -4B83 5749 4523 30/04/2012
Equity Single Country

Fidelity Germany Fund AMKS LU0048580004 01/10/1990 26.64 EUR 721 735 -2009 4759 -1574 6.96 6.18 -10.42 4776 -13.12 796 433 -17.92 34.68 3.77 30/04/2012
Fidelity Japan Fund A HKS LU0048585144 01/10/1990 103.80 JPY 134 052 -859 16.16 -34.72 111 -058 246 1630 -32.69 205 -231 611 6.00 -19.60 30/04/2012
Invesco Japanese Equity Core C HK |IE0030382687 29/11/1991 1.46 USD 198 679 -7.32 1552 -11.22 150 562 3.89 15566 -8.46 239 378 -480 542 9.34 30/04/2012
Alternative/Hedge

Thames River Water & Agri Abs Ret £ Acc IEO0B5ZN9016 17/09/2009 10.40 GBP 2.02 0.90 -0.86 30/04/2012
Thames River Water &Agri Abs Ret EUR Acc  IEO0B3DXTF45 03/03/2009 11.80 EUR 713 017 -1890 14.65 538 -092 -9.09 1479 232 -265 -16.69 4.62 30/04/2012
Thames River Water &Agri Abs Ret USD Acc  IEO0B3DXTC14 03/03/2009 11.78 USD 533 -076 -9.10 1448 3.61 -185 189 1461 059 -356 -6.64 4.47 30/04/2012
Specialist/Thematic

Invesco Asia Infrastructure €S LU0243956009 31/03/2006 14.51 USD 6.31 161 -13.78 44.09 431 476 050 -336 44.26 7.56 747 125 -1144 3149 2847 30/04/2012
Jupiter JGF Global Financials L $ s LU0262307720 10/07/2007 6.75 USD -785  5.14 -16.67 19.89 - <716 399 -6.59 20.03 -353 218 -1440 941 30/04/2012
Jupiter JGF Global Financials L £ s LU0262308454 02/11/2006 8.76 GBP -392 503 -16.98 19.76  -32.88 454 388 -694 1990 -30.79 -1.06 207 1473 928 -17.34 30/04/2012
Jupiter JGF Global Financials L € s LU0262307480 02/11/2006 7.84 EUR -3.70 583 -16.54 2011  -32.14 433 467 -6.44 2025 -30.03 -0.84 285 -1427 960 -16.43 30/04/2012
PPMF(CH)-Physical Gold-R (USD) CH0104851461 30/09/2009 163.34 USD 2093 -544 7.00 2567 -6.47 19.94 2022 -810 991 30/04/2012
Other

First State Global Listed Infra | ™ |IE00B29SXL02 27/06/2008 8.93 USD 0.09 344 -238 52.82 - 473 231 942 5299 555 052 027 3945 30/04/2012
Gl Fund of Funds Dynamic Portfolio - 06/05/2004 2.73 USD 397 420 -808 3719 -13.06 279 306 303 3735 -10.35 528 126 -558 25.19 1.07 30/04/2012
Generali Risk Rating - H (High)

Jupiter JGF India Select L EUR HK LU0329070915 24/05/2011 9.40 EUR -11.79  0.68 -6.00 -0.42 -12.10 -2.16 30/04/2012
Jupiter JGF India Select L GBP HK LU0329071053 20/01/2010 9.08 GBP -417 -0.18 -19.05 142 127 -9.26 -4.07 -2.99 -16.85 30/04/2012
Jupiter JGF India Select L USD HK LU0365089902 14/07/1995 119.49 USD 1591 -0.13 -1892 73.70 13.69 16.33 -1.23 -9.12 7391 17.23 15.79 -2.95 -16.72 5851 40.02 30/04/2012

CAG% - Compound Annual Growth Percentage since Launch Date

Past performance is not indicative of future performance. Investors and/or their investment advisers are responsible for their investment decisions and any choice of Investments is entirely at their own risk. Please note that investment performance may go down as well as up

© 2012 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's third party licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided
solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before using it and don't make any

investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.
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Performance US Dollar Converted % Euro Converted % Sterling Converted %
Name ISIN Launch Date Bid CAG 3M 1Y 3Y 5Y CAG 3M 1Y 3y 5Y CAG 3M 1Y 3Y 5Y Return Date
Equity Global
Fidelity Global TechnologyAHKS LU0099574567 01/09/1999 7.20 EUR 083 849 008 6068 1444 -256 730 1218 6087  18.01 -093 543 280 4662 4094 30/04/2012
Fidelity Japan SmaIIerCompaniesAHKS LU0048587603 06/12/1991 900.50 JPY 189 299 -279 3324 -11.85 158 1.86 896 33.39 -9.11 243 008 -0.15 2158 8.56 30/04/2012
JPM Emerging Markets Eq A (acc)-SGD LU0456842615  14/12/2009 1350 SGD 374 150 -11.33 - - 829 039 -061 - - 381 -136 -8.92 - - | 30/04/2012
JPM Emerging Markets Eq A (dist)-GBP LUOT19096559  13/10/2000 31.48 GBP 1223 117 -11.40 5936  10.18 811 006 -069 5955 1361 121 -169 -000 4542 3569 | 30/04/2012
JPM Emerging Markets Eq A (dist)-USD ™ LU0053685615  13/04/1994 3054 USD 697 123 -11.08 6070 971 610 012 -032 6089 1312 640 -163 -866 4665  35.11 30/04/2012
Pictet-Premium Brands-P USD LU0280433847 23/01/2007 136.04 USD 496 1086 -2.81 113.33 17.31 466 965 894 11358 20.96 9.06 774 -0.18 94.67 44.47 30/04/2012
Equity Regional
Allianz RCM BRIC Equity AT EUR HiKS LU0293313325 15/06/2007 77.75 EUR 484 -2.90 -2345 4268 -18.05 505 -3.96 -14.19 4284 -1550 9.16 -5.64 -21.37 30.20 0.93 30/04/2012
Allianz RCM BRIC Equity AT USD HiCS LU0293314216 25/02/2008 5.97 USD -11.61 -3.55 -23.46 41.13 - 917 -461 -1421 4130 - <746 -6.27 -21.38 2879 - 30/04/2012
Baring Eastern Europe A EUR Inc S |E0004852103 18/01/1999 73.34 EUR 1418 0.93 -2669 5413 -26.72 13.05 -0.18 -17.83 5431 -24.44 1433 -1.92 -2470 40.65 -9.75 30/04/2012
Baring Eastern Europe A USD Inc HICS |IE0000805634 30/09/1996 96.96 USD 1579 0.12 -26.68 5361 -26.62 1556 -0.97 -17.82 5379 -24.34 15.51 -2.70 -2469 40.17 -9.63 30/04/2012
Baring Hong Kong China A USD Inc S |E0000829238 03/12/1982 813.45 USD 16.87 247 -17.02 32.21 7.87 1492 135 -699 3236 11.23 16.92 -042 -1477 2064 3285 30/04/2012
Baring Latin America A EUR Inc HiKS |E0004851022 30/04/1999 35.75 EUR 1260 -4.38 -15.86 64.15 3.98 10.68 -542 -569 64.35 7.22 1253 -7.07 -1358 4980  28.06 30/04/2012
Baring Latin America A USD Inc S |E0000828933 05/04/1993 47.32 USD 9.1 -5.02 -15.75 63.79 4.24 8.67 -6.06 -557 63.99 7.49 873 -7.70 -13.46 4947  28.38 30/04/2012
Fidelity EMEA A Acc HiCS LU0303823156 11/06/2007 13.45 USD 6.25 7.7 -13.23 80.63 - 6.43 6.00 -273 80.84 - 1051 4.15 -10.87 64.83 - 30/04/2012
Fidelity Greater China A" S LU0048580855 01/10/1990 130.00 USD 1360 3.26 -13.19 4946  37.75 1334 213 -269 4963 4204 1440 034 -1083 3639 69.64 30/04/2012
First State China Gr | Acc "¢ S |IE0008368742 17/08/1999 98.19 USD 19.70 653 -5.77 7351 50.95 1754 536 5863 7371 55.64 1956 353 -321 5833 8590 30/04/2012
GAM Singapore/Malaysia EquityHKS VGG3716W1014  26/07/1985  2,610.93 USD 1352 260 -12.93 66.54 -9.08 1076 148 -2.40 66.73 -6.25 1292 -0.29 -1056 51.97 11.97 30/04/2012
Henderson Asia Pac Cap Growth A (GB0007680183 29/10/1979 641.20 GBX - 767 -11.39 6277 18.39 - 649 -068 6296 2207 - 463 -898 4853 4580 30/04/2012
JF ASEAN S HK0000055555 07/07/1983 104.99 USD 957 539 -25512230 3074 747 424 92312255 3481 936 242 00910285  61.01 30/04/2012
JF ASEAN Equity A (acc) - SGD LU0532188223 10/08/2010 15.96 SGD 1582 6.09 -0.53 15.06 4.92 11.50 13.74 309 217 30/04/2012
JF Eastern HK00D0055639  01/02/1971  250.16 USD 1403 205 -1777 5197 999 - 093 783 5215 1342 - -083 -1554 3868 3546 | 30/04/2012
JF Greater China A (dist)}-USD HiS LU0117841782 18/05/2001 2571 USD 1212 524 -1519 4270 2928 798 409 -494 4286 3331 1082 227 -1289 30.21 59.22 30/04/2012
JPM Eastern Europe Eq A (dist)-EUR HICS LU0051759099 04/07/1994 42.38 EUR 1046 459 -2340 7562 -19.79 9.98 344 -1414 7583 -17.30 1012 1.64 -21.32 60.26 -1.22 30/04/2012
Templeton BRIC A Acc $ €S LU0229945570 25/10/2005 15.72 USD 719 -455 -23.32 4188 -9.03 573 -5.60 -14.05 42.04 -6.20 876 -7.25 -21.23 2947 12.04 30/04/2012
Value Partners Classic C ¢ KYG9316N1280 15/10/2009 11.79 USD 6.70 173 -1457 11.90 061 -424 6.77 -1.14 -12.25 30/04/2012
Value Partners High-Dividend Stocks ¢ KYG931731056 02/09/2002 57.04 USD 1975 528 -6.81 9972 5441 16.14 413 445 9995 5922 1918 231 -428 8225 9017 30/04/2012
Equity Single Country
Baring Russia Fund A Acc $ LUO073418229  24/03/1997 61.06 USD 1273 015 2693 7263 -20.68 1174 -095 -1809 7283 -18.21 1267 -268 -2494 5753  -2.31 30/04/2012
Fidelity Australia Fund ATKS LU0048574536 06/12/1991 40.31 AUD 992 321 -871 8881 10.33 959 208 232 8903 1377 1050 030 624 7230 3588 30/04/2012
FidelityTaiwanAHKS LU0075458603 24/03/1997 7.85 USD -1.22 283 -21.57 20.67 -2.45 -2.09 170 -12.09 20.81 0.59 -1.27 007 -19.44 1012 20.14 30/04/2012
First State Hong Kong Growth | M€ IE0008369823 22/02/2000 43.01 USD 1272 694 -1.38 8889 5578 10.22 577 1055 89.11 60.63 1267 392 130 7237 9185 30/04/2012

CAG% - Compound Annual Growth Percentage since Launch Date
Past performance is not indicative of future performance. Investors and/or their investment advisers are responsible for their investment decisions and any choice of Investments is entirely at their own risk. Please note that investment performance may go down as well as up
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Performance US Dollar Converted % Euro Converted % Sterling Converted %
Name ISIN Launch Date Bid CAG 3M 1Y 3Y 5Y CAG 3M 1Y 3y 5Y CAG 3M 1Y 3Y 5Y Return Date
HSBC GIF Brazil Equity A Acc s LU0196696453 31/08/2004 32.83 USD 16.78 -5.90 -20.54 69.98 -0.94 1543 -6.94 -1093 70.18 2.15 18.35 -8.56 -18.38 55.11 22.00 30/04/2012
HSBC GIF Chinese Equi'[yAIncHKS LU0039217434 25/06/1992 69.43 USD 1073 127 1591 26.00 1.93 1050 0.16 -574 26.15 51 1159 -158 -1363 1498 2554 30/04/2012
HSBC GIF Hong Kong EquityPIncHKS LU0011817854 16/01/1987 100.17 USD 11.30 2.90 -13.10 41.38 10.12 1033 177 -260 41.55 13.55 11.00 0.00 -10.74 29.02 35.62 30/04/2012
HSBC GIF Indian Equity A Acc HiKS LU0164881194 04/03/1996 134.69 USD 1747 -0.85 -2819 5416 -11.92 1748 -1.94 -1951 54.34 -9.18 17.03 -3.65 -26.24 40.68 8.47 30/04/2012
JF Greater China A (acc)-SGD LU0456846285 14/12/2009 12.85 SGD 161 552 -15.26 - - 6.06 437 -5.02 - - 168 255 -12.96 - - 30/04/2012
JF India ¢ MUO0129U00005  23/11/1989 177.65 USD 13.70 -4.93 -20.46 56.09 454 12.66 -5.98 -10.84 56.28 7.79 1350 -7.61 -18.30 4244 2874 30/04/2012
JF India A (acc)-SGD LU0456849545 14/12/2009 12.08 SGD -1.00 -4.95 -20.29 3.34 -5.99 -10.65 -0.93 -7.63 -18.12 30/04/2012
JF Korea Fund HK0000055712 12/11/1991 47.49 USD 8.00 0.74 -16.83 6467 2367 747 -036 -6.77 6486  27.52 847 -2.10 -1457 5026  52.30 30/04/2012
JF Singapore A (acc)-SGD LU0456852689 14/12/2009 15.43 SGD 974 489 -568 - - 1455 354 573 - - 982 174 -312 - - 30/04/2012
.JFSingaporeA(dist)—USDHKS LUO117842756 18/05/2001 32.87 USD 15.93 435 -5.45 10551 1.02 1165 321 598 105.75 4.16 1459 141 -288 8753 2441 30/04/2012
JF Thailand "¢ HK0000055787 08/08/1989 101.70 USD 1151 1396 8.80 226.80 147.71 10.31 1271 21.96 227.18 15543 11.52 1075 11.76 198.21 205.07 30/04/2012
Property
Fidelity Global Property A ¢S LU0237698245  05/12/2005 1050 USD 151 608 -262 8108 -27.32 034 492 916 8129 -25.05 258 309 003 6524 -1049 | 30/04/2012
MS INVF Asian PropertyAHK LU0078112413 01/09/1997 15.56 USD 306 791 -587 5063 -19.08 164 672 551 5080 -16.57 3.01 486 -331 3745 -0.35 30/04/2012
MS INVF European Property A" LU0078113650  01/09/1997 19.33 EUR 6.02 657 -1908 5508 -52.08 456 540 -929 5526 -5059 597 356 -1688 4152 -4098 | 30/04/2012
Alternative/Hedge
Man AHL Div (Guernsey) EUR Tranche B GGOOB3CZNT35  14/10/2008 1.05 EUR - 023 -1414 149 - -087 376 161 - -260 -11.81 -7.38 - | 30/04/2012
Man AHL Diversified Futures Ltd USD ¢S BMG0122Q1087  12/05/1998 35.30 USD 945 -192 -888 -791 1826 802 -299 214 780 2194 950 -468 -641 -1596 4564 | 30/04/2012
Specialist/Thematic
BGF New Energy A2 HK'S LU0124384867 06/04/2001 6.35 USD 402 -078 -24.94 -16.34  -49.32 -7.30 -1.87 -15.87 -16.24  -47.74 -5.06 -358 -2290 -23.66 -37.59 30/04/2012
BGF New Energy A4RF GBP s LU0204063720 07/04/2001 3.92 GBP -0.89 -25.32 -17.07 -49.56 -1.98 -16.29 -16.97 -47.99 -3.69 -23.29 -2432 -37.88 30/04/2012
BGF World Gold A2 S LU0055631609 30/12/1994 51.82 USD 9.96 -15.74 -23.09 4780 32.84 9.65 -16.66 -13.79 4798  36.97 9.72 1812 -21.00 34.88  63.60 30/04/2012
BGF World Gold Hedged A2 SGD LU0368265764 08/07/2008 9.58 SGD 1.45 -1456 -25.54 68.69 6.06 -15.49 -16.54 68.89 6.75 -16.96 -23.52 53.94 30/04/2012
DWSGlobalAgribusiness/—\ZUSDHKS LU0264451831 15/09/2006 138.30 USD 594 581 -11.69 69.22 7.68 509 466 -1.01 69.41 11.03 871 283 -929 544 3261 30/04/2012
Invesco Asia Consumer Demand C S LU0334857512 25/03/2008 12.34 USD 526 693 -8.12 7755 - 956 576 299 77.76 - 10.75 392 -562 6202 - 30/04/2012
Invesco Global Health Care C ¢S IE0003824301 03/03/1994 82.98 USD 8.29 568 048 4852 8.27 743 452 1263 4870 11.64 780 270 321 3553 33.34 30/04/2012
Invesco Global Leisure C ¢ LU0100598878  09/08/1999 22.91 USD 496 1291 910 7200  -6.03 322 1168 2229 7220  -3.10 486 973 1206 5695 1573 | 30/04/2012
Invesco Global Technology C ¢S IEO003708009  13/01/1993 1341 USD 911 167 7461 1037 792 1396 7481 1381 - 604 443 5934 3593 | 30/04/2012
Investec GSF Glbl Energy A Inc Grs USD ¢S LU0345779515  25/01/1985  311.57 USD 1132 061 2134 3125  3.06 825 -170 -11.82 3140 627 978 -342 -1920 1977 2692 | 30/04/2012
JPM Global Natural Resources A (acc)}-SGD  LU0456854461  14/12/2009 1921 SGD 249 -8.33 -26.90 6.97 -9.34 -18.06 2.55 -10.92 -24.92 30/04/2012
JPM Global Natural Resources A (acc)-USD HK
S LU0266512127 12/09/2006 16.01 USD 420 -8.62 -26.73 69.96 -10.41 342 -9.62 -17.87 70.16 -1.62 6.90 -11.20 -24.74 55.09 10.34 30/04/2012
JPM Global Natural Resources A (dis)-EUR HKS LU0208853514 14/03/2005 17.02 EUR 759 -8.17 -2668 69.49 -10.49 7.74 -9.18 -17.82 69.69 -1.70 10.08 -10.76 -24.69 54.67 10.24 30/04/2012

CAG% - Compound Annual Growth Percentage since Launch Date

Past performance is not indicative of future performance. Investors and/or their investment advisers are responsible for their investment decisions and any choice of Investments is entirely at their own risk. Please note that investment performance may go down as well as up
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Name ISIN Launch Date Bid CAG 3M v 3y 5Y CAG 3M 1Y 3y 5Y 1Y 3y 5Y Return Date
JPM Natural Resources A Acc (GB0031835118 01/06/1965 8.35 GBP - -7.99 -26.26 71.95 -3.67 - -9.00 -17.35 7215 -0.67 - -10.59 -24.26 56.91 18.63 30/04/2012
JPM US Technology A (dist)-USD i< LU0082616367 05/12/1997 7.69 USD -1.77 1081 -351 8802 26.90 -305 959 815 8824 3085 089 7157  56.28 30/04/2012
Schroder ISF Glbl Clmt Chg Eq A USD ks LU0302445910 29/06/2007 8.74 USD 275 380 -1251 3283 - -2.34 266 -193 3298 - 0.87 -10.14 21.21 - 30/04/2012

* Fund changed domicile from Guernsey to Luxembourg on 1st July 2008.

1. Original Launch Date: 15th Feb 1984
2. Original Launch Date: 06th Apr 1994
3. Original Launch Date: 06th Feb 1995
4. Original Launch Date: 25th Jan 1985
5. Original Launch Date: 25th Jan 1985

HK - These funds are authorised for sale in Hong Kong and hence available for offering to Hong Kong investors.
S - These funds are only authorised for sale in Singapore when using the Generali International website and hence available for offering to Singapore investors.

SGP - These funds are authorised for sale in Singapore and hence available for offering to Singapore investors ONLY.

CAG% - Compound Annual Growth Percentage since Launch Date
Past performance is not indicative of future performance. Investors and/or their

advisers are responsible for their i

decisions and any choice of Investments is entirely at their own risk. Please note that investment performance may go down as well as up
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